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€Can GMA explain her wealth?

SAN RAFAEL, BULACAN
- This bucolic and remote
municipality just about 60 ki-
lometers north of Manila may
not inspire dreams of wealth

fiiae

By KAROL ARNE M. ILAGAN

(Second of three parts)
among many people, but mu-
nicipal assessor Teresa Perez
remembers a time when land
developers flocked here and
began driving up land prices.
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That was during the 1990s, she
says, when the urban sprawl
looked as if it would reach this
area. But the investor interest

Turn to Page 8



% was apparently short-lived,
and now Perez says San Rafa.
el's real estate market s in an-
other siump.

“Land prices are going down
Her i Sen Rafel e saps.

buying, that's why
e T
e heir pricejust so they could
sell”

Last December, however,
documents that found their
way to Perez's desk told of a
Jand sale in Barangay Pulo,
vt Ratoh, e he

- CANGMA v

in the SALNs woul
public hold government offi-
cials accountable for any sud-
den increase in thenr wath.
But lik ent
oficals, Pesident Arroyop
vides few specific defails in
her SALNs. The media had to
ask Press Secretary Cer
monde why her net worth rose
50 much between 2008 and
2007, and received the expla-
natién that the Arroyos had
sold a three-hectare lot that
was worth some P40 million,
b, o

times what Perez would have
thought fair. But aside from
the pice g of PALS millon

and signa r:Jose
Mlg\lelArmyo eaenion.

Bulocan property that Armyo
had listed consistently in her
SALNS from 1995 onward was
o longer in her 2008 SALN.
Profitable
investment

Arroyo was still senator

ture was also affixed in the
deed of absolute sale, affirm-
ing her consent to the sale of
the land to a Richard Lim of
Quezon City.
“We do not know of any
sgrcultyrl land hece that
mount,” says
Perez, who i ot the

Rafael property as among her
real estate assets. According o
her 1995SALN, the property’s
purchase price, as well as its

e,
‘Current prices of agricultur-
allots in San Rafael, according
to Perez, range from P100 to
P250 per square meter, with
properties mma near the
highway fetching top pric.
ke S Rl possy o
catc ot the foobils o the S
erra Madre, but assu:
was able to
of P250 per square meter, its
total value would | be
7407,

‘The PCI] tried to secure
comments from the spokes-
‘person of the First Gentleman,

was referred to An
lawyer Ruy Rondain, who in
tum promised to cal e has
yetto dosso as of

K it o fhe i g 0
minutes from the municipal
hallby

3

7,997 in the two barangays -
six times higher than the
P1437 the DPWH spends on
average for every Felipin
actoss the nation.

Tk e e
bave made . ravel
toand from perty. B
they also ot expcszd

he was fully aware of the cur-
rentmarket price of agricultur-
allands in San Ratfael, but that

immediate term, it does
i i
o e balaneed,th way |

of the mineral deposits in the
property. “That is why he de-
manded apricehigh aboveits

Lim says.”(We)
slnmd l\ngghn from nurke!

conflict-of-interest situation
since they were approved an
completed while she and her

sition
Lim has paid some PA23
‘million in the process of buy-
th 381ind

mumy if you would compare
purchase cost of the land
et immedlse ncome n
the first four
mallsele minin per-

i engage in

erty.

Republic Act 6713 states
that “conflict arises when a
public offical or employee s

board, an offic-
erora subsunnal stockhold-
er of a private corporation or

B0t s« bl
terest in a business, and the

umentary stamp and transfer
taxes to the government and
P41 million to the First Gen-
teman. Official reords show

rst Gentleman paid

that
B i <

tax to complete the transac-

=

ion.
According to Lim, an initial

y
ot s unattractiveness made
starker by a well-maintained
property beside i stocked
vith huge

ang |ungh:, says one
et e S
tothe ot thathe pat’ belﬂng'

business, or his rights or du-
ties therein, may be opposed
to or affected by the faithful
perormance o offical duty.”
e Anti-Graft
zndCorrupU’rachnes ct (Re-
ublic Act No. 3019) cites

dicatesanestimated reserve of

600,000 metric tons of poz-

zolan, 26,000 metric tons of
5,

‘meters of aggregates.
Engineer Leo Jasareno of
the Mines and Geosciences

was P12 million.

The deed of absolute sale
prepared for the transfer of
ownership of the same 2.9-

At the very least, the frans-
action may help explain the
sudden increase in President
Arroyo's et worth from 2007
t0.2008. Some may also take it
as proof of the astute real es-
tate acumen of the First Gen-
tleman ~ whose clan’s land-
holdings are legendary —
which could be partly why the
Fist Family's welth bas re-
mained impervious to any
economic slow

e renlaigln it s acRliEe
invites more questions than
the answers it purportedly
provides.

Justhves montis ago e
ident Arroyo declared a net
yorth of PL445 millon inher
2008 Statement of Assets,
bilties, and Net Worth
(SALN), Together wifh i
bund Jose Miguel Mike!Ax
royo, she had become richer
o Pt mion,compared
hér declared 007 net worthof
P99.6 million.

e SALN is one of the doc-
‘uments public offcials and em-
ployees have an obligation to
accomplish and make public
under Republic ActNo. 6713 or
the Cod thi

al Standards rm PubllOf
cials and Employ
ally, the ikt pmw ded
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authorizing registration issued
ByptheBurcau of Internal Rev-
equt(l!lf(] however, show that
0 had bought the
T e
Ia Cruz at a considerably low-
ex price: P100,000
Geting all the paperwork P
done also seemed too slow,
since both documents wereis-
sued on June 14, 199, or two
months after then Senator Ar-
royo subscribed and sworn to
the information she declared
in her 1995 SALN on April 17,
1996. This means that the
property was tll uncef e
name of de la Cruz when Ar-
Yoy deciaed it i her SALN.
Tn any case, it would furn
out to be a profitable invest-

ent. Beginning 1997 until Bar
Ll

s RO
square meter
o o i hac appre-
ciated by over 4,600 percent.
As it tumed out,the prce
was to climb even higher. I
2008, the First Gentleman i
nally sold the lot at P1,400 per
square meter, or for a total of
PA1,482,000. This is 400 times
than the P100,000 the Arroyos
paid forback n 1996, and also

S

avare it had been sl
i it
one of our chicks.”
But another resident says
part o the propecty he A
yos used &
Phanted with 0 tp
Fnga-and .00 mﬁf;wy
seedlings ary recnty He
addsthat it wesBulacan -
resentafive Loma ilverio who
peid fenhewum;; cause
thep bad“givn’ he
e i
Conflict of
interest?

PEY vought Slpero os
comment, buzsh 5 out of
e country. falt
of Public Works and High:
ways (1 database,
‘meanwhile, shows that five
r0ad projects worth P44.8 mil-
ion in all were constructed in
arangay Pulo - which has a
population ofjustaittle more
than 3,000~ from 2004 t0 2007.
 projects were enrolled
in the DPWH database of civ-
U ey, i
showed these to have in-
volved the wmpmvement and
concreting of the Pulo-Tukod
g il o e ne
royo property.
“The huge spending means
that the DPWH infused
PI,512 worth of projecs per

5

gay, Tukod, which has 2360
residents. In all, the five

imong the

of publi officers” the act of

ity ondircly equest-

ingarriekivios o £l
present, share, percentage, or

Eeclfox huneelt o s sy

other person, in connection
with any coniract or transac-

o e hivofrcl
capaity ha o intervens une
der

ey o mdncatwns, theroad
projects helped ip the
value of the ex- Armyn m -0
did the seedlings supposedly
paid for by Rep. leveno, 3
th

peaise the value of the prop-
erty including the new man-
g0 and mahogany plants, the
municipal assessor’s office
comes up with P7.7 million,
orjust P300,000 more than the
estimated top price without

&

ese.
‘Good for mining’
When reached by PCI],
however, the property's buy-
ex, Richard Lim, says he is
more interested ir what is un-
der the ground. In an emailed
response to PCII's queries,
says that he had first
heard about the property
rom a “geologistfriend” who
had apparently done a study
on the area “showing its vast
potential in mineral con-

e

a new generation raw mate-
rial used in cement produc-
tion. He says that Bulacan is
one of the areas in the coun-
try where pozzolan is abun-
dant, adding s is why

an
applicaion for amall-scale
ining permit with the

ural Resources Office
(ENRO) and has since been
issued a per

“There are great demands
incementproducton and big
construction,comparies”

imof oy foue years
the maximum life span of

50,000 meric tons of pozzolan
per year.

Jasareno says that assum-
ing quarrying costs would
amount to half of the gross
eamnings or P27 million, Lim's

et earnings would not cover
what he paid for the land.

“His property (value)
should be lesser than the

ross sale” Jasaren says,
noting that in mining,

be lower that 15 percent.
“Otherwise, if it's lower, you
should have not bought it for
quarrying, You should have
invesied your money:in oth-
er businesses,”

.. Jasarenaalso poinis out that
2 hectares is latively mal

u for quanying sin

is the maximunm area .\Ilnwzd
in small-scale mining, “At

very leat th lfe O quarry-
ing must be around 10 years
o cover your investment,” he
says. “Soif you quarry and it's
‘small and might only take two

P aitogten e Woul¥
ailycoverth cosof my in-
vestment,”
Losing
proposition?
The businessman says he
expects to eam PI35 million
ross annually since small-
Scale mining only allows
50,000 meric tons of extract-
ed minerals per year. By Lim's
estimates, he would be selling
one metric ton of pozzolan at

Beca he 50,000-met-
Htenlid (o it
scale mining, it will take 12
years for all f the property’s

to four years, it may not be
enough forecover -

ment’
Jasareno admits, though,
that the law does not prohib-
it elatve or businesspart
er o Lim to continue and
aply in his sizad once he
uses up his maximum four
years o engage nsmall-scale
mining on his property. Jas-
arenoalso says that Lim may
plans for the
property aside from mining,
by uld
need to fork out more money
considerable amounts of it,
in fact. “He would have to

600,000 metric tons to be ex-
tractec

a face-to-face interview, even
afterthe P pid imavisitat

Jasareno,
rent price of pozzolan at
around P200 per metric ton, is
jm's

itslat-
est recorded fair market val-
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per cap-
ita spending by the DPWH of

City:
it e o says that

business projections. “In the

tree plantation, you would

need to spend again.”
= PCIJ, August 2009
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