'Bill to GMA: You look
20 years younger

By MARICHU VILLANUEVA

HONG KONG - Former US
President Bill Clinton intro-
duced President Arroyo as a
“college classmate who looks
20 years younger than me”
during yesterday’s opening

plenary session of the Clinton -

Global Initiative (CGI) Asia
Meeting being held here.
Mrs. Arroyo flew here upon

. Clinton’s invitation for a sit-

down discussion of global is-
sues, including the financial
‘ Turn to Page 10



over it, Clinton hastily added, “Make that

Bill to GMA renpage dmal:ydlc;:i'm .t P bty sy iy Yo e

this,she s my collge classmate who looks
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anks and financial institutions.
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Zyear-old Mirs. Arvyolaughed sot
1y, She and C1
e While Anuyn walked to the stage, getown University i
e pmemms Ms. Arroyo, Clinton re- dressed in black top and pants with red éost

Paued he! forelgn relstiong degres while

Aadaiec Dola Doty haq e s

the presidentof the Philippine

oy, meantine, told Clinton that

ihe Phiippes weder her leadership has
done its “homework” whic

the country weather the looming cconemic

crisis.

Eleven former and present heads of

state were invited to the CGI Asia Meet-

ing being held at the Grand Hyatt Hotel

Clinton invited the President to be
one of five panelsts on the topic Bal-
ancing Gronty Sustainabilty and Eq.
ok aate
CGI Asia Meeting, The reunion of the

Arroyo was swept into the presiden
sfter the EDSA people power revol
that ousted ormmes Fesident osephEe.

trad.
Before throwing the fies question to
Mrs. Arroyo, Clinton related to
dience his initial conversations with
her before the start of the plenary ses-

“T asked her (Arroyo) how the Phil-
ippines s doing and she said, ‘Relative-
Iy speaking, we're doing very well”
And she pointed out that she just got
very high credit rating in the recent
resitgaryepwichi good exceptev-
exybody else s down,” Clinton said in
jest

1 thought it would be helpful i ask
her (Arroyo) basically to explain how

the Filipinos are being affected by the
curtent financial riss and w

{hinks she can do mest sitctively an
Whether the same poticies wil applyin
other Asian countries,” Clintor

T response, the Presdentrected er

bsidy to rice and
lic renspertathe heght of the ol price
crisis, and the temporary lifting of tar-
1 o i o s sai hl v tat
ere funded through the windlfall col-
lections of the government from the ex-
panded value-added tax (EVAT).

we did riot have the revenues that came

our painful reforms of the past sev-
eral years. So the biggest challenge s not
really what steps to take but the resourc-
es needed to be able to carry out those

Foits aﬁphrable to other countries.

efore answering Clinton's question,
Mrs. Arroyo took the opportunity to re:
lay her congratulatory message o Clin-
s wite, New York Sen. Hillary who
kit o ST
Plesident olect Basack Obama t be-
come his Secreary of Stte

“Now o go to your question, as I was
{eling'yu Sutiy e Philippins o do:
ing relatively well in this global crisis.
But that is small comfort to the average
Filipino who feels higher prices for
food that he or she has to buy, or the
gasoline that he or she has to buy,” she
candidly admitte

“So it's important for us to be able
to make sure that the global crisis does
not become a crisis in our country;
President said, adding that in order to
do this, the Philippine government
would be needing the resources it was
able to generate through a number of
unpopular fiscal reforms she pushed in
Congress, including the raiing of the
EVAT fr 2 percent a few years
back
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