Republika ng Pilipinns
(Republic of the Philippincs)
KAGAW.ARAN NG ZDUKASYON sT KULTURA
(DLPARDILIT OF EDUCATICN AND CULTURE)

Mmynila

September 6, 1976

DEPARTILNT ORDLR
Noo 49, s, 1976

PRUSTDINTIAL DLCRLL NO. 976

To: Burenu Directors
Regional Directors
Ceordinater, State Colleges and Universitiecs
Schools Superintendents
Heads of Private Colleges and Universities

1. Presidentinl Decree Na. 976 cntitled "Suspend-
ing Accrual of the Real Property Takx on Property Directly
and Exclusively Used for Bducational Purprses for Calendar
Years 1975-1976," is qucoted hereunder for the information
and guidance of the field: ' )

"WHEREAS, under Presidentinl Decrec
Noo L64k, ntherwise known as the Real
Property Tax Code, whith was further
amended by Presidentinl Deeree Nas 675,
the basic tax on real property dircetly
and exclusively used for educanticnal
purpnses had accrued on January 1, 1975:

"WHERE LS, private eduentironal instie-.
tutions have requested for an extensicn of
time within which to adjust their finances
for them to be mable to meet their real
property tax obligaticns promptly;

"“NOW, THEREFORE, I, FLRDINAND E. MARCOS,
President of the Philippines, by virtuc of
the powers vested in me by the Constitution,
do hereby decrec and order as part of the
laws of the land the following;
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"SECTION 1. The bnsic tax on real
proeperty dirccetly and exclusively used for
educ:iti nal purposes shall begin te accruc
on Janunry 1, 1977, instead of Junuary 1,
1975 as prpv1%eu for under Presidentinl
Decree Neo. 675.

TSLGe 24 Educnticnal institutions which
have paid the corresponding real property
taxes for the calendar years 1975 =nd 1976
shall be given tax credits to the oxtent of
the amcunts paid during the said periods, to
be applied tr their futurc recal property tax
cbligations. .

"SLC. 3. If the bnsic real property tax
herein referred to is paid in full within the
quartcerly pericds of payments prescribed under
Sectirn 60 of Presidentinl Decrec Noo 464, the
taxpaycer shall be granted a t-x discount of 20%
on the tax due and payable during the year 1977
and thereafter, the provisicons of Presidential
Decree No. 464, as amended, shall apply.

L"STC, 4, Tho Séeretary of Financa shall
- formulate and issue the rules and regulations
for the proper implementation of this Decrce.

"SEC. 5. All laws, decrees, orders, rules
and regulaticns which are incinsistent with
this Decrce are hereby rcpealcd or m(dlfled
acc(rdlngly.

18EC. 6. This Decree shnll take effect
immedintely. '

"Done in the City of Manila, this 10th day
of Aupgust in the year of Our Lord, ninetecen
hundred and seventy-six.' -

2. - .It is requested that superintendents of schouls
advise the heads of privnte schools regarding the Decrec.

(8GD.) JUAN L. MLNUEL -
Secretary of Ldue-tinn and Culture
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