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DepED MEMORANDUM
No.. 4B0 . s 2004

DISSEMINATION OF PRESIDENTIAL PROCLAMATION NO. 719
(Declaring 2005 as Year of Microfinance in the Philippines)

To: Bureau Directors
Regional Directors
Schools Division/City Superintendents

1. For the information and guidance of all concerned, enclosed is a copy of
Presidential Proclamation No. 719 dated October 9, 2004, entitled “Declaring 2005 as
Year of Microfinance in the Philippines,” which is self-explanatory.

2. Immediate dissemination of this Memorandum is desired.
; FLORENCIO B. ABAD
Secretary
Encl.:
As stated
Reference:
None
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PROCLAMATION NO.719

DECLARING 2005 AS YEAR OF MICROFINANCE IN THE PHILIPPINES |
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WHEREAS, the Constitutiohw rhaah'(:j"ates the promotion'of» a just and
dynamic social order that will ensure the prosperity and independence of the
nation and free the- people .from poverty through:policies that-provide adequate
social services, promote full employment, a rising standard of living and an
improved quality of life for all;
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WHEREAS, it is a policy .of the State to recognize the indispensable role
of the private sector, encourage pnvate enterprrse, and provide incentives to
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WHEREAS, the State afﬂrms mrcroﬁnance as an effective tool for
economic -.development : and: poverty reduction to. empower ;low: income
enterpnses) and..entrepreneurs to increase their:income -and- economlc activity;
generate.employment, reduce. vulnerabllrty to. economlc shocks and.improve. the
over-alquuahty of. the|r Ilves Cee i rane s ok i
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WHEREAS the Soual Reform and Poverty Allevratron Act institutionalizes
microfinance:as: a credit and savings mabilization-program exclusively: for :the
poor.to- |mprove the asset base of households and expand the.atcess to savmgs '
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WHEREAS, the United Nations General -Assembly, Resolution: 53/197:of
December 15, 1998 proclaimed 2005 as the International. Year.of Microcredit:and
enjoined.all. governments; bilateral and muItrJateraL organizations; the, UN system
and: ‘other istakeholders -to, .promote.. microfinance:. programs in:all countrges
parhcularly developlng countrres ; ‘ N : ,
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WHEREAS wrth the observance of Year 2005 as the Internatronal Year
declared as‘{the Phrhppme Year of Mlcrof nance to. provrde the necessary lmpetus
for ‘greater:development of sustainable microfinance in the country and further
promote microfinance as an effective tool for social and economrc development
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NOW, THEREFORE, I, GLORIA MACAPAGAL-ARROYO, President of
the Republic of the Philippines, by virtue of the powers vested in me by law, do
hereby declare the Year 2005 as the Philippine Year of Microfinance.

Pursuant to this Proclamation:

1.

The National Committee which has been established to facilitate the
country’s active involvement in the celebration of 2005 as the
International Year of Microcredit shall also coordinate and monitor
activities in the observance of the Year 2005 as the Philippine Year of
Microfinance;

The programs and activities in observance of 2005 as the Philippine
Year of Microfinance shall focus on harnessing efforts and initiatives
of both government and private sector to promote microfinance
development and growth in the country in order to provide
microfinance services to the poorest in the country, and, thereby help
attain the State’s commitment to halve extreme poverty and hunger
and the creation of more jobs and livelihood opportunities within the
decade;

All government agencies shall extend their full cooperation and
assistance to the effective implementation of the Philippine Year of
Microfinance; and .

The private sector is encouraged to lend support to microfinance
services and to participate in all programs and activities in
observance of the Year 2005 as Philippine Year of Microfinance.

IN WITNESS WHEREOF, [ have hereunto set my hand and caused the
seal of the Republic of the Philippines to be affixed.

Done in the City of Manila, thlSl.9th day OfOctober , in the year of Our
Lord, Two Thousand and Four.

By the President:‘ | 7%“ %/w | ‘
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EDUARDO R. ERMITA

Executive Secretary
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