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REMITTANCE OF KUMPARE LOAN PAYMENTS

Jo Regioral Directors
Schools Division/City Superntenderits

1 This is 1o inform all teacher borrowers of the KUMPARE Loan Lending Program of
Pnime &avings Bank of the closure of said bank effective January 7 2000

2 Pnor to ts closure KUMPARE loan bormowers paid their dues through field collectors
from the Cross Country Services Management Enterpnses (CCSME) and Davao United
Resources and Allied Services Corporation (DURASC)

} The collection agreements between Pnme Savings Bank, CCSME and DURASC
weie terminated by the Philippine Deposit and Insurance Corporation (PDIC) henc they
dre no longer authonzed to receive and coliect payments or enter into any transaction for
and In behalf of Prime Savings Bank

4 All teacher borrowers are therefore advised to pay their loans directly to the PDIC
Deputy Recenver stationed at the Bank s head office and branches PDIC shall not honor any
transaction with CCSME/DURASC

5 immediate dissemination of this Memorandum s desired

s

ANDREW B GONZALEZ FSC
Secretary
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