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DECS MEMORANDUM
No. 86, s 1998 o

- FINANCIAL ASSISTANCE PROGRAM FOR QUALIFIED TEACHERS
| AND EMPLOYEES OF THE DEPARTMENT OF
EDUCATION, CULTURE AND SPORTS

To:  Undersecretaries
Assistant Secretaries
Bureau Directors
Regional Directors
Schools Superintendents

1. Pursuant to a Supplemental Memorandum of Agreement executed by the
Department of Education, Culture and Sports and the Philippine Veterans Bank
(PVB) on October 28, 1997, the following are being issued to amend DECS
Memorandum No. 21, s. 1997 and its Inclosure, particularly on the amount and term
of loan and the eligibility requirements of the principal borrower and co-maker:

1.1 The maximum amount of loan the Philippine Veterans Bank (PVB)
- may grant to a qualified teacher or employee of the Department of
Education, Culture and Sports is Fifty Thousand Pesos (P50,000.00),
provided that the monthly net take home pay will not be less than One
Thousand Pesos (P1,000.00) after deducting the loan amortization,

and the borrower has no outstanding salary loan, Sl

1.2 The loan shall liaire an intéxfeét;rate of éixtéen ‘:perbén_t: (1'6%) pér:
annum, add-on, and payable within five (5) years through antomatic
salory deducion. o (rough au

13 The applicant must have no pending administrative and/or criminal
charges. s il

14 The iippl‘icmijt must have two (2) co-makers who are  permanent
employees of DECS and whose salary grades must not be lower than

that of the borrower.

1.5 An employee/borrower shall in no case be a cb-makérf to more than
one (1) loan account; a co-maker shall in no case sign as co-maker in
more than one (1) loaneaccoqnt g e ' o ’
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S X In line wnth an earller Memorandum of Agreement executed between DECS A
e andthe PVB on October 14, 1996, the loanmay be utilized to: '

L _2'.1-_ ffmance acquxmtxon of motorcycle "vehncle-s and home appllances

S 2 3 defray educatmn and other persona.l mvestments/expendmxres
s mcludmg mveshnents in cooperahve busmess ventures

23 fﬁnance conshuctlonfrenovatmn “of resndenhal bmldmg and/or‘f [ o

: ,; acqumltlon of residential house/lot

| o 53 Immedlate and wndest dlssemmatwn of thlB Memorandum 18 enjomed.
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