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 ESTABLISHMENT OF THE NATIONAL TEACHERS AND
~ EMPLOYEBSCOOPERATIVEBANK

Assistant Secretaries
_ Regiopal Directors
 Schools Division Superintendents -
- Vocational Sohool Superintendents / Administrators

_ The Philippins Federntion of Teachers and Eimployees Cooperatives (PFTEC), i

 Teachers and Employees Cooperative Bank with the following objectives:

L1 Tounite all teashers and exuployees for a common economic endeavor through
O endaings, P e |

- rate of interest; and

13 Toprovids mjpitul té mnmbm fofsmall scale entrepreneurship to augment
~ o mcomaforthumprovammt of the quality of life. . L

12 To provide loana toiaaoMaﬁd employees for emergency nesds af a minimal

S Amvcsﬁmafe.d,:if‘fn’ll ﬁﬁbﬁq aé.hool_ teachers and DECS employees ihxﬁug.hout the
. country will put up a capital share of £200.00 each through their respective cooperatives, the

baok will have & capital of more than PS0 Miltion from the contributions of teachers and DECS

- employees. It is in this light that all publie schoo! teachers and DECS employses are @Muraged -
~ to put up his/her capiial share of P200.00 for the bank through their respective cooperatives.

3. All capital shares to the bank of P200.00 par public school feacher ot DECS
employee shall be givean to their respective cooperatives, or the Division Office o/o the Schools

 Division Superintendent, which ahall be deposited with the LBE in their teypective localities for

oredit to the On-Line account of PFTEC in trust for the National Teachers and Employess
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4, o Ataakfomamthel)ecseomposedofampresentaﬁvefmmthn@ﬁ’weofﬂm R
~Secretary and three representatives from the PFTEC shall be designated to cootdinate and

;L ~implement thiy Mcmomndum.'fhefmkfmshaﬂmxderpeﬁodic progress. reports to the-
wdmxgzled L | | | -

e ‘5 R Amgmnalfonunmllbewnductedthmughom thncounh'ymorderw have.an» o
~ information campaign. During such regional forum, the necessary papers for the establishment of
- ths National Teachers and Employees Cooperative Bank will be processed by each Coopemtor, "
= nnd ﬁm collection ofthn capntal shnre of ono 00 wﬂl be fnc:htated by all uonomned S
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'Ib be mdlcated in the :
: under the followmg sub]ects

COOPFRATIVF S
EMPLOYEES

~ TEACHERS



