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DEPQETES 9ITH PHILIPFINE VETERAHZ EAME

Tot  ERepions) Idractors
Vocational School Suparintenderrts
Heade of Hatieral Schoole
L11 Concarned

1. The Minigtyy has been racalving requasts fran natismal and
vopehional gchoole advergely affected by the suddan clesure of the
Frilippine Veberans Bank, Theae achoola ere net sble e pay the
selerics of dhwiy-posaonbel . '

2. The Director-Receiver of the Philippine Yeforans Bank
adwvised the Miniztry that at pressmt, the Recaiver 1a not euthordzad
to pay deposit liabilltiss.

3. . However, the Bogelter has sirveady reguested the Phillppine
Leposit Inmurama Corporation to pay all insured desosdts up te
PLO,000,00 g3 poan as poszible.

i, The wiinsured depoelt =zhall be pregected and ocharged agalrst
the sgseta of the Philippine Vebsrane Bark ot the preper stege of
progasdings far fngolvancy,

Ca The Minister bm$ already writben fhe Centrml Bank end the
Frime Mindster o help resolve the problem of distressed zohsals at
the earliest cpporturdty.

£ Wide dissmination af this Memorandum is pequested.

" (50D.) SALVADOR B. BHEITANICO
Deputy Minieder
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