Fepublika ng Pilipinae
(Republic of the Philipoineal
MIRTSTRI NG EOUEA.TON LT ROLTURS
(MINIS RY OF EDUC.UIGH ANS CULIURE)
Xnwpala

Ostober 18, 1978

MEC K EMORANTUN
fa 284, & 1978

SUSBMIBSION OF TRInL B.oalCl 8, BaLaMOT; SH:..TH,
OFCRATIONS STATCMUNTS : KD OTHIR HE TIRED DiT4A
T RESIDLNT .. ILITORS

To Bureau Directors
Ragivanl Srectors
Cultural sgency Directors
qurdlna:nr of Sfate Collsges and Unrvormableg
Sofinalz Suporintendentsg
Vocationcl Schools fdminigtratarsPringipals

1 Inslesed 1= Commlezion on Audit virculnz Mo PESAQ
o0 the subject Irplementing Guidelines ow The BSubmieelor
af the audzt Heport of the fudrted Bovoroment Lzeney by the
Head of the duditing Fait, dated Ssptemnor 12, 1975 whach 13
a8 Lf—2xplanato-y

= The dates of =ubmlaaien of <he reguirid reports
e indic-ted or the Trbles of Submigslon of udit Reports

3 attention 15 winmavted to 1tem ¥VIJ2) of the aforg.
tentioned Cireular which specifiex the penalty for late aub-
miteior of the reghired reports In th-e connestink, tha
early srhmismion ef thwe reQuared report iz nareby endained
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Espublic of the Fhilivpiavs
COMMISSTION QN WCDTT
Maggan Ciegy
Septotbor 153, 1975

CCHMISAION OF WIDIT CIRCTLAR X0 pi-ig

T O Al} Ho~da of Miniztrzen, Chiefs of Burcsus =and

Offacesy, Chief bxecutives of Locsl Governronts
anfdl Mansgirg Ueada of Govermment-Qwned sndfor
Contrallea Gorporaticna, Chict 1 eecuntanls,
Corporite Trassurers Previncisl nnd Coty
-reasurerg, O Fegianil Dircotora, Jdare-s,
‘amiatry, Corporate, Proviecinl and C1ty Audi-
tera, nd All Cthores Conceroed

SU3JECT Irplum rtang Ouideliess on the Submlzszlon of the

I1

udit Report of the hudited Soveropent agzncy by
the Haqd of the Judatang Toat

DIRPFOSE

Satilior %% of Pre=zidentanl Zoarue No 14k5, athar-
wise known g tio "Govermment suditing Code of the Phalip-
piraa," regquires $ha hends of anch narliting uhili to submit
8 report af sudit for vick galendr yoir on the last
working day of Fsoruwry Iollowinr thce elnse of bhe yenr,
thraugh the Copmiseios op «athit, <o the 2ed or govirming
bady of the wgency ceoncurred, and copies theren? snall be
furnighed the govermment officinlzs coancernod ar wshorizced
to recoive them  Sectior 56 of the guwmo Coils prozcribeg
the standarde of Audit repart  I- likewsge empowers tham
Letiasion to 1asue reguletions on the muaner by whick
znld report ghall be preparod, 1ssusd wnd dnstrabuted  En
PWrseinee of this proviaion and 1p sapder o "saies thet
the sudit report ghell he meningful, uec il and tamaly,
erpaelslly 1n ralatlon ko the apnwtl sud:t revort to be
gubnltted by thie Commission uarcr beatach 41 oFf the
Govurnment auditing Ceds, these mles and rorul t$1ena ~re
bersby pregeribed

CRIVEMLn AD CHARWOTLEISALOS OF Tl aUDIT WIPCET
The sudat weport ahall mest the following eritoris
4

1 Faoctunl matter oust bo acour-tely, completely
and frarly presented,

£ Finfangs euat be presented cojestively and in
language os clear and =ipple g the subjaes
metter parmitme,

3 Fapdinge muat be ndenuataly supported by evidence
in tis nudit working peavers,
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b Repor-lomusl Le sunclse pet completc cnoggh ta
bo roadaly enderstond by 4k veers, and

Fm Tnformetion or underlying couses rf prohlems
rast e i1relinicd ss o35 ta ~sslst 1n Akpleront-
lup oF devlslhg correctliwvse 3tlone (S.2 .5@&5?,
2D 1kdn} !

Tke rmudgt r-c.p:.']:'t. rmhall |

« Fat primery wcpphieis 9h AnpTovemont, srific:l
gomponts ahAll be prosenlusd 1n balmpoed por-
Epective, vocugnlsing wmusuas diffioultigs or
cirsum=stances faced By officitle ¢obkuern :‘1,

2 Lientify wnd explarn larues ARG yueationd
npading furthor wmticdy a4 gonstderatiom by ke
audisgr, ke gescy or others,

Z Iacludy fuoogmitisn ol notaewnrthr 1cnump1h5hm
pente particulirly woen watngemons 1mprnzﬁmcnts
im L rea ar aztiwvaty ooy B ongpplaied ollaswhera,

Ipalule reemgmatinn nf She viaws of rosnonerhln
affreide of tha apcesy oan bLsed ga the awditorts
Jrdaag s, conalusivcs el reoorcehd-olions, Bxe-
eyt where a2 peseibhality of froed or oticr
comptlling retsune oty reguite daffercet ETUItF
ment, the wuditerfs tentatave fradinga o
cpncluaians shonld ke teviewed with afficinls
Wien pessisle, without nbdde dol¥. tEo1r vieWs
gherl?d be obt4ined in writing ~né chijochiTolxr
GUIGloorarl fad prescsnted in the fam-i rap?rt,

-

5 Gtute whmTher Ny aiphicic ot pertinsrd 1tfﬁrm1-
tlon h~s kecn omlite:d bog-une 13 g delmed SOolle
fider+ial The anture of such irfarestien ekonld
ne Acamcrihed ael the 1% or othor B-ais urret
wirek 2t 1s wattheld choul: oo az—tad {dez 55£F_?,
I B

CUMPOSITION 97 Tl L0127 HEPOHT |

Thy Jort=i gwner uf l_lrl-.'ﬁﬂll_t:,li.'l.x']"!_l, epel Pt Lty ADu the
prepuration of the -udzs repsrt @s presgcribed in Sommizelon
On andst Memorandum FHo  77-11%, deted ¥ovenbar 28,1977,
whali he fallewed

wlMISSTOR OF TREIAL GhLadTLE, A+TwdG.e 530573, DP“Rn4IDNE
ETaIF/EATy WD OO R JEUTRLD 0 T.

The Chicf aocountenta, Zorworate Tressurera, Provine
dinl and Qidy Vpoqasurers nund 11X sthers concerted ah1l
suheat to thelr raspective Eosalent suditere for vﬂﬂiiic ticoh
the nreliminary trisl balance =f their reepscrtira afrhnins,
zncindnilr the Balapnce-Sheat 22 of the FLar-opS ans th
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Gtatussnt of Opcrations for the woor under -weait ic focorde
pse with the Tab.iea of Submission of it Hepert {utt-ich-
mants “A-1,% Mho M "g 3! nnd Rk

The wocountants and Trg-surers conceraed shill mokco
the necesswry ~ljusting and cloaing entries for the purpoae
of preparing tke 3nlonee Sheet nd Stilvment of Operntions

The gfficiales of tie "udited ~goney =shall Furnigh
the bLuditor with other fimincinl =n@ aperifional dat- <h-k
he may naed in the wrepar-tien of haz ruport on the d-tes
roquested by =a1d agdator

¥  DaATEZ OF SUSMISEION SF THE LUDIT BEEROAT

The pregoribed dutes for ths submission of the awlif

raports by the resadect cuditars and ather affigiaiz of the

—Lompiselon. on swdit nre shown it the “fereemestioned Tonles
of Pubmiazion of uwdit Ropoct

VI. PENALTY FOR LaTL STUBMILSION OF RouUIHE: E-T'CRTE TR In T,

Fer the anfermation ond guid neo of the offzei-le
voncaryed, Scgtioh 122 of Preaadenti I Decroce Ho o 1W4% 1a
Ferehy reprocucard

"Bubmigaion of reports = Whenower deensd
needsg1ry 1o the exaigensiva of the sorvleow, the
Commarsaior miy wnder rigul~tions 1sgaen hy 1t
requlre tho 1gency hesdg, chicf natouttarnte,
budpet officers, ¢isk-ers, disbureing offacera,
atmrnigt*-tivo or personnel =f¥jeors, and ather
respoteibie off1er1le of the v.riozs -punsics ta
aubmit tri:l balances, phyoietl 1nvontory ropeorta,
gurrant pleesilisn ¢f wersonncl, -nof zuch cther
reperts s My b4 necegeiry Tor ths oxeroiza of
tte funcfiona

"iE) Faylure un the pert of tha ofiizinle
contornud to Bubmit tke dotuterte nnd ropertmo
mefityiatigd hercan ghall sutom-tisally cques the
sugpengaoen of paymentl af thcar g~lariss upntil
they ghill have complicd with the requirementes
af ths Joomagazst

"(3) ¥o spproprintion -~utharigad in the
General appropriations o ot shall Be awvaxlable to
pay¥ the srleyy of -y officiil or aopleoyer who
vialates the previsivms of thzs scction, withonk
projudige to oy cdiscaplinary aoizon that may be
inatituted ngainet such officass or employse












VII

AURIT CLRTIF-C.TL i

Mae Chic! scoountants or accountanks of ofbicec
and firald nmile of the Hitiorn] Govuereconit, tha Pjﬁ‘i“_l_'l:l.-
cx1l, Caty and Hunicipal Treamarsrs, -nd TrenaureTa or
astoudtanta of pavirnmlfteowrad 1il controlled corporne
tiotis, zfacludilng thear freld officcyg, k11 submad to
thoir respective Hoginent mpdvtors 4 laooo Skoets ond
Statements of Operation paoerl oz Lae fiand draad bpiiages
immedyntely Aaftar auck find trx 1 Bilnwoes shall hhve
beosomgs arailablie, but oot Tater thmn fugnet 15 The
Burg-u of sguacy a0 F R wepdd thr ang
corporatr uwditer shall -idit these fioarcy-l siothmonte
nhd sesue 2o andit certifivnte wnich =0all '

A} Btokte whather thi audit wna m-os in 'tccﬂi'd (Tl 1)
Wit goncr. Yoo oty mate bk taatd e,
and phkll A_L."a % - = aydsy ting,
profodure generi.’y -@qaLcisEd s formal or
deamed recsagnry oy hom urder the circuogtsnces
2f 0 purtlowor ager, a3 well e the relanns
for the omaismpray HAeotiing am thig wection, howe
gvir, ahnii be eo-Ascruald tv 1oply athoryly Fer
the omigoion of g prooidorm. whieh nucy Bor
woudd ordrnsaraly amploy 1p buu oouzae of oudrt,

I

bl Exnress the wudrtorla cpinzon wito respect zo -

1) whethor ko famapea -2 resort b er_ﬂ
precenbed Dnorly on ssoordanes Wwith Rp-
P]lc-\hle laig =no vyt Ticog s th
paner=21y nocepied gooutiing priﬂc:£135
lepelad an 40 cor-1 Tert Enela

11) mater 20 cRnneds 4 wGosountinyg prineiple s
il prazbiee s wndl thear L foot on tae
finang sl ~onnThe |

cl Identafy nony matter Lo which be brres sxoapiilcn
and shali spesalioally ona elearly steio iz
expoptzone toguoooy «itbh v Ziatenent on the
grfos, JJierecfy o the extent pl"‘\ﬂ-tlc':ble.rl o,
tke rel-{ted frannei=l rapori

d} Contaien dppropronts supiloscalvy emplan copey
ieferm-lios =souT tho coirtente of thr JLh~eniql
roport 75 miy be Acressery for tuwll oomd 1.e
Frre tive Arselosers =baot The finwes d apero—
tions of Epe avoncy =acd;ted,. aned

a) beni=arc violaiinos 27 l2g-l o aiher TEI_E:'111-.1'|:--31":§"
rorqulTemett s 1nvianing, 1estEries -0 ioflecomlianaa
= - = = - =" -
(Bep A fg,s i B N
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The Pore-w or Lgency waditor, Frowmacial or Coty
aiditor apdCorporrbe ;s uditor shall aubmis the ~udat
certafi.ate, topether wi*a the ralata’” finaneiil atzta-
manta tz the Commieeion on sudit aon or bofore Septamber 17,
furnighing = copy thoresl to the bainilst®y uwditor and the
C0h Reguoknl IMrootor cencarneds O sample mdit gertie
fierte 18 attached {atinchment HEY).

Tl ALRELTING -GLATEE

“wny ciroalnr, memorfodua or grder previcualy
1ealled by this Commrssion, which 18 anconsietent hercwith,
18 heroby ropealed or actende:dl ncocardl ngly

LA EFTRCITTTY LLLUER

This fdrenlar—annll take-offoot ono Jamry 2,
1975.

{840} FRANCIBCG & TaNTUIGO, S
acgind. Chairmin
Atrug copy
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E7aND AD WUDIT O RTIFIC Ti

{lland of the . peney, o ¢ , The Zitoeoter)
EH1mu of ugeneg, & £, dureny of Plont Industry)
dddraga, a g , Minila)

In caompliznes we=th Sectiom &, .rzicla XII-D of the Bhalan-
pioe Upnatitotien nd partingant provisich: of Prasmidantial Locrce
Ha 144%, we hnwe axtminad the Cengoiidatec Rrlarnew Shcet of
(Hoame aof _Eancyi am of Desewber 3%, 29  ard the rulqted Conm
sxXidnterd Strtepont of Cpoeraticne for tlie yonr then ended

Our examinatzon wie ma'e 11 ascordince waith poheraliy
neeepler and presoriboed roversment wrhiting =teopdards -ad
acecrdinely ancluded such twstms of tae necomnting r:cvoercs =nd

such othar auditing procedurua ss W&o aonsidered neceasory under
the caircumat nces

Ir cur opinlen, the nforementinced fin-ncicl stitegentes
present fairly the finnneisl posaition =0 feme of ngunsyl} =g =f
Dagember 51, 29 +rd The reasult of ats agor fiohe for tas yanr
then ended, 1n confortity with ~pplicaale. 2 ws nnd regulations

and grmerelly -coocpted cvocounting wriroiples, 1pnlizd oo ot gole
Eigtoent Dusla

[dare of cucitory

fFPoaltion L1tlo
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